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January 30, 2020

The Honorable Wanda Vazquez Garced
Governor of Puerto Rico

The Honorable Thomas Rivera Schatz
President of the Senate of Puerto Rico

The Honorable Carlos J. Méndez Nufiez
Speaker of the House of Representatives of Puerto Rico

Dear Governor Vazquez Garced, President Rivera Schatz, and Speaker Méndez Nufiez:
Pursuant to the Government’s request for an extension of time to submit a proposed updated Fiscal
Plan for the Commonwealth of Puerto Rico and considering the Island’s current state of

emergency, the Oversight Board agrees with the Government’s request. Accordingly, please find
below the revised timeline for fiscal plan certification:

e Pursuant to Section 201(c)(2) of PROMESA, the Governor submits a proposed updated
Fiscal Plan to the Oversight Board on February 28, 2020.

e Pursuant to Section 201(c)(3)(B) of PROMESA, the Oversight Board sends the Governor
a notice of violation, as needed, on March 13, 2020.

e Pursuant to Section 201(d)(1) of PROMESA, the Governor submits a revised proposed
updated Fiscal Plan to the Oversight Board on March 23, 2020.

e Pursuant to Section 201(e) of PROMESA, the Oversight Board expects to certify an
updated Fiscal Plan on April 30, 2020.

The Oversight Board looks forward to working together to certify the Commonwealth Fiscal Plan.

Sincerely,
/] /MJ [} L//&(.n//.’/«

Natalie A. Jéresko
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