REPRESENTATION LETTER REVIEW OF PERSONAL FINANCIAL STATEMENTS-ENGLISH VERSION-UPDATE MAY 2025
[Date]
To [Accountant]
We are providing this letter in connection with your compilation of the personal financial statements of [Name(s) of Individual(s)] , which comprise the statement of financial condition and the related statement of changes in net worth as of and for the [period OR year] ended [Date] , and the related notes to the financial statements, for the purpose of applying accounting and financial reporting expertise to assist us in the presentation of financial statements in accordance with accounting principles generally accepted in the United States of America without undertaking to obtain or provide any assurance that there are no material modifications that should be made to the financial statements in order for them to be in accordance with accounting principles generally accepted in the United States of America.
Certain representations in this letter are described as being limited to matters that are material. Items are considered material, regardless of size, if they involve an omission or misstatement of accounting information that, in light of surrounding circumstances, makes it probable that the judgment of a reasonable person relying on the information would be changed or influenced by the omission or misstatement.
We confirm, to the best of our knowledge and belief, as of	[image: ] , that we have fulfilled our responsibilities, as set out in the terms of the engagement, including the following representations made to you during your compilation.
1) We acknowledge our responsibility and have fulfilled our responsibilities for the preparation and fair presentation of our personal financial statements in accordance with accounting principles generally accepted in the United States of America.
2) We have made available to you all financial records and related data and provided you with access to any additional information you requested from us for the purpose of the compilation. We have not knowingly withheld from you any financial records or related data that in our judgment would be relevant to your compilation.
3) All transactions have been recorded and are reflected in the financial statements.
4) We acknowledge and have fulfilled our responsibility for designing, implementing, and maintaining internal control relevant to the preparation and fair presentation of our personal financial statements that are free from material misstatement, whether due to fraud or error.
5) We acknowledge our responsibility for designing, implementing, and maintaining internal control to prevent and detect fraud.
6) We have no knowledge of any fraud or suspected fraud affecting us that could have a material effect on our personal financial statements.
7) We have no knowledge of any allegations of fraud or suspected fraud affecting our financial statements communicated by others.
8) We have disclosed to you the identity of our related parties and all the related-party relationships and transactions of which we are aware. We understand that related parties include members of our family as well as business entities in which we, or members of our family, have an investment that allows the exercise of control or significant influence.
9) We have no plans or intentions that may materially affect the carrying value or classification of assets and liabilities.
10) No material losses exist that have not been properly accrued or disclosed in our personal financial statements.

11) There are no[image: ]
a) Known actual or possible instances of noncompliance with laws or regulations whose effects should be considered when preparing our personal financial statements.
b) Known actual or possible litigation or claims whose effects our lawyer has advised us of are probable of assertion and should be considered when preparing our personal financial statements.
12) We have satisfactory titles to all owned assets, and there are no liens or encumbrances on such assets, nor has any asset been pledged.
13) We have complied with all aspects of contractual agreements that would have a material effect on our personal financial statements in the event of noncompliance.
14) The following have been properly recorded or disclosed in our personal financial statements:
a) Related-party transactions, including sales, purchases, loans, transfers, leasing arrangements, and guarantees.
b) Guarantees, whether written or oral, under which we are contingently liable.
c) Significant estimates and material concentrations known to us that are required to be disclosed in accordance with FASB ASC 275, Risks and Uncertainties (link) .
d) Other material liabilities or gain or loss contingencies that are required to be accrued or disclosed by FASB ASC 450, Contingencies .
e) Material losses, including [Describe material losses, such as due to purchase or sales commitments, etc.].
15) Significant assumptions used by us in making accounting estimates, including those measured at fair value, are reasonable in the circumstances.
16) We are in agreement with the adjusting journal entries you have recommended, and they have been posted to our accounts.
17) We have disclosed to you all information relevant to the use of the going concern assumption in the financial statements.
18) No events have occurred subsequent to the date of the statement of financial condition and through the date of this letter that would be required to be adjusted or disclosed in our personal financial statements.
19) We have responded fully and truthfully to all inquiries made to us by you during your compilation.
20) In regard to the [List nonattest services performed.] services provided by you, we have:
a) Assumed all our responsibilities as detailed in the Engagement Letter dated [Date] .
b) Oversee the services by designating an individual who possesses suitable skill, knowledge, and/or experience.
c) Evaluated the adequacy and results of the services performed.
d) Accepted responsibility for the results of the services.
21) Our books and records are complete.
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